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50,000 Persons Involved

PHONE WORKERS STRIKE IN SOUTH

SHORT-LIVED “MARBLES’

years of shooting fell in Rock

as hail battered York County with a fiv

Man, Girl Are Kille
Four To Five Inches Hail
Falls In South Caroling

By ASSOCIATED PRESS

A violent hailstorm flailed a
five-county area in South Caro-|
lina Sunday night, killing a 60-
yearold man and a 3-year-old
girl who were trapped when a
concrete block house was blown|
in.

The storm, which dumped five
inches of hail at Batesburg and
four inches at York and Rock
Hill, oecurred on the leading
edge of the cool air mass which
brought seasonal normal tem-
peratures back to most of the
country today.

The violent wind caused ex-
tensive property damage and the
blanket of hail blocked several
miles of U. S. Highway No. 1.

tures 10 to 20 degrees from Sun-
day in the East and over the
Rocky Mountains; scattered
showers and snow flurries over
the Northwest, northern Great
Lakes region, upper Mississippi
Valley and New England; and
numerous thunderstorms and
showers in the South and East.

4

enough for | fall in

Hill last night
ind

d

ton Air Force Base that he lost
his canopy and passenger while
the plane was about seven miles
south of Kingstree. The plane was
one of two flying from Sanford,
Fla., to Norfolk, Va.

Out to check are Rock
Hill's Westbrook brothers, Charles, John and
Robert. (Joe Azer photo).

ive minutes.

Authorities said they hoped the| Comparing the taxand appropria-
passenger’s parachute opened au-|tion Work to & puzzle, Rodman|

Clearing weather today permit-|pieces will begin to fall into pl
ted an air and ground search.

Money Matters
Head Assembly
Monday Agenda

Finance Hearings
To Be Concluded

RALEIGH #—As members of|
the General 'mbly returned to
Raleigh today for their 11th week,
the important issues of finance and
appropriation continued to head the
agenda.

The House and Senate will meet

E q tonight at 8 o'clock. The Joint Fi

nance Committee hopes to wind up
hearings tomorrow and Wednesday|
on tax bills. The committee ex-
pects to receive from the State
Department of Revenue by Thurs-
day new estimates of state revenud|
for the 195557 biennium.

The committee will use these es-
imates as a yardstick in its search|
for new tax dollars. Gov. Hodges,
and the Advisory Budget Commis-
sion have proposed new taxes to-
taling 26 million a year to balance
a budget calling for expenditures
ot 637 million for the biennium.

House Finance Chairman W. B
Rodman of Beaufort said he would:
n't attempt to make a guess on
when the Finance Committee ‘will
reach agreement on a revenue bill.
He expressed the opinion that de-
tail work on the measure will be
turned over to a subcommittee
after the full committee has de-
cndsd on the tax issues

“The question of administrative
procedure,” Rodman stated, “will
| necessitate it being turned over to
a subcommittee to define the ap-
propriate language for the basic de-|
cision the full committee makes.”|
GETTING OUTLINE

said, “Once the pattern is laid, the|

e.
'We are just getting the outline.”

Federal Reserve Chief
Sees Market Dangers

By ED CREAGH

man of the Federal Reserve Board
said today he sees signs of “un-
healthy tendencies when business-|
& men or the public generally be-|
The cold air lowered tempera-|come unduly Sr(‘m‘cupwd with the
stock market and stock prices”
“‘An unsound speculative psychol-
ogy may then develop that can
have adverse effects throughout
" Chairman William

McC. Martin Jr.
Banking Committee.

He did not say in his prepared
what consideration_the

Generally precipitation was light, |y,

- I ard may be giving to raising
but Charlotte got 52 of an inch|margin requirements ~ tht is, the
amount of cash which buyers of]
put up —'in the

and Pulaski, Va., .33,

Early morning temperatures securities must
ranged from 7 above at Butte, |light of current marked conditions

: The stock market had its sharp-
The freezing temperatures were |est break in 15 years last week|
confined to the northern states|after the Banking Committee,
It ‘was|headed by Sen. Fulbright (D-Ark),

Mont,, to 73 at Key West, Fla.

ell across the nation.
warmer in the eastern plains and
middle Mississippi Valley.

New York, fair, 35;
showers, 56; Miami, fair, 65; New
Orleans, foggy, 69; Denver, fair,
36: Fargo,

tle, eloudy,

cloudy, 56; Chicago,
Milwaukee, cloudy, 31; St. Louis,
partly cloudy, 47; Indianapolis,|
fair, 35 ,and Detroit, fair, 31.

started a “friendly study” of

operationg and of the rise in stock|
Some representative reports: [prices during the last 18 months,
Atlanta, [It_is widely debated whether the

L&N Railroad
Hit By Strike

Senate Appropriations Chairman|
J. C. Eagles Jr. of Wilson said
that when the finance bill is re-|
ported out, it shouldn't be long be-
fore the appmprlalwn! measure|
will follow

He said Iherc has been talk of
turning the appropriations bill over|
to a sbcommittee for final prepa-

Negofiafions
Fail To Bring
Agreement

Company Says Some
Remain On Job

ATLANTA &— Southern Bell
Telephone Co,, workers in nine
states struck today after more
than eight months of negotiations
failed to produce a new contract
agreement

A continuous 20-hour session bes

(News Staff Phots by Tom Frankiin's—Frankiin)

l'urm Picket Line At Exchange On N. Caldwell St.

Charlotte Supervisory Workers Man Phone Switchboards.

Long Distance Service Handicapped

ration. This procedure has been

tween representatives of the come
pany and the CI0 Communications
Workers recessed at 7:30 am. to
be resumed at 2 p.m. Both sides
issued statements expressing hopa
that an early aceord could
reached. There was no specifie
sign, though, that they were any
nearer agreement than they were
a day, week or month ago.

CWA leaders said that as far as
they knew the walkout was ape
proximately 100 per cent effectiva
among the 50,000 employes eligibl
for union membership. The com:
pany reported that some workers
remained on the job but gave no
definite figures.

CABLES CUT
Two main telephone cables into
Birmingham were cut today as
Southern Bell employes went on
strike.
The company offered a $5.000
reward for information leading to
arrest and conviction of those re-
sponsible, claiming it was done
deliberately.
The Birmingham-New Orleans
cable was cut on the old Tusca-
loosa  highway, about 20 mileg
southwest of here. In addition, a
main_cable between Birmingham
and the industrial suburb of Besse-
12 miles south, was cut.

C. P. Malone, district manager
here, said “there's no questiom
that the lines were cut deliberates
y." Emergency repair crews ex-
pected to restore scrvice come
pletely during the day.

PAY RAISE OFFERED

A company statement called the
strike “a tragic thing” and said
it had done all it could to prevent
it including “a most generous
wage offer, u.us many contract ime
provements reiterated that a
cettlement mum be qu u.u arrved

’ t the will accept a
no-strike cla

Martin, a former president of the!

cesses or abuses.”

t January. That means an in-|
vestor now can finance only 40
per cent of his stock purchases on
credit. The Fulbright committee
has received conflicting views on
whether credit buying should be|
halted by raising the margin
requirements to 100 per cent.

The FRB chairman told the com-
mittee that brokers” loans to their|
customers have risen to
600,000,000 — the highest level since
lhe keeping of such figures began

A]] told, Martin said, loans on
securities total some $7,200,000,000
oday — an increase of around two
billion dollars since the end of
1946

Bu( he said this increase must

viewed in the light of “the
uhnle picture of credit outstanding
in the economy.” The total in
crease in credit since 1946, he said,
is nearly 200 billion dollars — so|

Senate inquiry influenced the mllowed in the past two General
WASHINGTON (® — The chair.|break, ¥

New York Stock Exchange, told|mittee tomorrow resumes its line.

the committee margin require-(by-line study of the budget bill for|

ments by themselves may not be|the next biennium. At its first study

able to halt excessive speculation.|session Thursda;

He said, “They are not and cannot|chopped off $32, in appropria-

be cure-alls for stock market ex-|tions but approved the addition of|;
$§18,100.

The board increased margin re-|..
told the Senate|quirements from 50 to 60 per cent
1

Joint Appropriations Com-
the committee

Eagles said the Legislature can
wind up its work very quickly

See MONEY on page 2A
THE PHANTOM
NEW FEATURE
IN THE NEWS

Mystery fans got a new treat
today. The Phantom came to
Charlotte.

The Phantom is a brand-new
adventure strip which begins
today in The News. From sav-
age villages of Africa to the
paved streets of cities to the
gilded temples of the Orient,
The Phantom moves — always
ready to thwart evil, eager to
help those in trouble

For mystery fans, The Phan-

Local Workers Picket Bell
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Whot's Inside

The opinion was expressed by

LOUISVILLE, Ky. (P—Nonopera:|that stock loans make up only| reading. Start following him to- [ernoon were that the local te

Passenger LOS| From  |[ting employes of the 13-state Louis-|aboit 1 per cent of the eight-year| day. You'll find this new daily |phone service in Charlotte v\.b

ville & Nashville Railroad Co., and|increase. feature on Page 10-B. normal. The local calls here are
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