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"PIECEMEAL TAX REVISION IS RISKY

N THURSDAY of this week, a joint sub-

committee of the House and Senale
finance committees will hold a public hear-
ing on the N. C. intangibles tax. It may help
at this t to see just how much money
the uces.

A'recent analysis by the N. C. Department
of Tax Research gives this breakdown on
the collection of the intangibles Lax in the
185152 fiscal year:

Type of Intangible Tax Percent
Property Collected " Of Total

Money on deposit ....$1,104.883 284
on - 44.157 10
Accounts receivable __ 571370 5
Bonds, notes evidences
of debt _. - 588794 139
Shares of stock 1,751,557 414
Interest in foreign trusts 44511 11
D:ﬂu with insurance
com| ey 811 02
Penalties and interest 23501 08
Total collections ... $4,227874 1000

Although the State Government serves as
collection agent for the intangibles tax, it
keeps only 20 per cent of the money. The
.balance—80 per cent—is refunded to local
units of government. Under that formula,
the State netted only $845.577 in 1951.52, with
$3382209 being distributed o cities and
counties.

As far as the State is concerned. then, the
Intangibles tax is a relutively minor source
of revenue. And when the collection costs
are deducted, the revenue shrinks further

they to lose the intangibles tax, they would
have to make up the revenue from other
sources. Mecklenburg County, for example,
paid $508,967 in intangible taxes in 195152,
got back from the State $389,707.

Even 5o, we have some doubt that the
ent system should stand as is. In general,

it is better for each dnit of government to .

collect its own revenue. Otherwise, the cit-
izen has difficulty keeping tab on the -cost
of his government. Furthermore, the fact that
the State ‘Government is collector for the
intangibles tax, without getting the money
therefrom, gives a distorted picture of the
State's tax structure to out-ofstate business

concerns. -

Finally, the types of intangible property
now taxed are dynamic, rather than static,
wealth. They are either actual or potential
producers of income. By taxing shares of
stocks, for example, the State may discour-
age the widespread ownership of our cor-
porations

In its study of the intangibles tax, the
Joint Senate-House subcommittee should
give attention to these points. Yet it must
keep the whole Statelocal revenue structure
in mind in' its deliberations. A tax lost from
one source must be made up from another
unless services to the peoplé~ag s re-
duced

For that reason, we hope that suggestions
on the intangibles tax at the public hearing
will be received as information. and that
this General Assembly will authorize the
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Eisenhower In The Middle
Of Fierce Fight For Power *

BY JOSEPH & STEWART ALSOP |
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married to Eastern for the through ! 2 sum estimated at
run. After this ruling, clo:l:: l:t"e-qmrl of a billion
pn; of :Iu:‘dw! m&shwq_l.l‘b lollars. Conversely, the potential
start, tween te consumers
House and the CAB. ,':"..: "
White House cronies John Sieel-

man and Matt Connelly intervened
with President Truman. The Presi-
dent sent the decision back to the

For local units of government, the tax is creation of a special commission o exam. / s & T e e S e L
windfall. Their sources of revenue are Lim- ine the whole tax picture in North Carolina, eo e s at orm :,m"‘n:"' to .-.‘:;, de As mll o .’h::'admu'
Hted largely to those things not taxed by the A piecemeal approach may create as many u?.:m :::l’...g the a.at:a:.nux d producer interests
State and Federal Governments, and were inequities as it eliminates. Letters should be briel. The writer's name sod address must be given, but may be wihheld ~ o the White House for Truman's now to insure their

from publication in the discretion of the Editors. The News reserves the right to condense.

MCCARTHY’S DISSERVICE TO MR. DULLES

tors That Attract Industry”.

inci H 1 and assistance. It is my sincere he that ir
OONER or lster President Eisenbower security and because they demand the 1o CONYiNCing Editorial RALEIGH  Peper will continue to' suppport TPark & Rec. el odiadl ool g Sl ity o -
will have to {ace squarely an issue raised share of the U. S. budgets, the Defense and  Egitors. Tax News: ion Program in Charlotie. a0 1 believe the PO "Then Truman sent it back un. the President must soom sppoint.
VY Senator McCarthy's current probe of the  State Departments stand at the top of the [ HAVE just finished reading sour cditorial Page i pe i the summee s memienrunmited, 118 408 signed » second time—nd the  The money stakes in such ob.-
Voice of America. The issue is whether the priority list. Mr. Dulles and President Elsen- of ‘Friday, Feb. 20, which carried an editorial, of life to Charlotte and its citizens. board voted the same way a third scure struggles in little-known
Bew Administration is (o have an opportunity hower have been trying to shift foreign pol.  “A State’s Tax Structure Is Just One Of The Fac: R. FOSTER BLAISDELL, Superintendent  Ume. So now the rests  Gow t agencies are immense.
Park & Recreation Commi

icy to a more dynamic and more positive
basis, no easy assignment. Yet the Secretary
of State has been forced to turn his attention

ission
is a most interesting and convincing edi-
torial. 1t is easy to see that much work has beep :
devoted to the development of the many facts and
opinfons from reliable sources which it contains,

Lowering Of U.S. Tariffs

Story On Vets Accurate
CHARLOTTE

the sidelines clamor stirred by Senat Based upon all of the information available, the - g, . Tur News: 2 S 2
PP Y oy i SRR s b i e et AT T s e o Is Easier Said Than Done
¥ % dves 3 v VFW of the Department of N and el
m":{_mh"':'n'm",w-"’ “ithe  round before McCarthy. Directives have  dustrr in the ommnons ny s Comsidered by in 16 e 1D oeta ' commanities 1 e e Y MHQUIS CHILDS gt
dangerous rests upon the execu-  been issued and then believe was in the editorial,  oreanization for the story in the Feb. 20 issue of that
tive branch. When this %0 conducts  have beén discharged and then rehived. Tha  bul which. in my judgment is very farreaching— T Chariotte News fevcding motnmiomaes ot TJEAT road paved with good ‘- cheoss meayt thst (he governmenl,
itsell as to, require policing by another  disorder and confusion that Mr. Eisen! r 18 the character of the labor legislation and the pencation benefits for Korean veterans. The story tentions stretches into the dis- under the pricesupport programi,
branch of the Government it invites its own spoke of in State of the Uﬁ Btoentiggre sdministration of such legislation. in the state. That accurately portrayed the returning Korean veterans tance with a bleak end forbidding had to buy up cheese produced in
disorder and confusion.” . o0 MESSALE  happens to be one of the points which 1 heard as substantial citizens. who desire to usefully serve  vista at the end. President Eisen- this country at the higher support
o . are already at hand. emphasized by the President of the Pacific Mills. their country as civilians-as they did in uniform hower and the men in his Admin- price. Currently the Commodity
“The new Administration has been in power  The situation can not long endure. The  when they were considering locations in North ZCHARLES TRUETT MYERS, istration want to follow a free. Credit Corp. = holds 22,000,000 -
less than two months. It has just begun the time is fast approaching when Mr. Eisen- Carolina for their expansion program some years Comdr., N, C. Dept. VFW. trade policy 80 that other nations pounds of cheese, which it bought .
immense job of surveying ihe \executive hower must exercise the authority of his A0 Since thal time, they have located two or three ¢ can earn dollars in the American and stored away. -
establishment to determine what functions office fo police the executive branch of in, may 1 commend your paper and your Think, Read Mqve‘ mickat, S0 De e off e hm: w‘h ";,."'a."
should be ! or abolished, and of meas- government. If he lets his suthority go editorial staff on doing such a splendid job, ' . Ambrlenn SN0 O e A poweetal
uring the ability and integrity of the Individ- default to the voracious and —FORREST H. SHUFORD, CAMPOBELLO, 8. C. But whether this Trmem are well repre-
uals still in key positions of responsibility.  Semator from Wisconsin, the disorder and Commissioner of Labor. Editers, Tux Nrws; . in view of the fierce winds of eco- sented. Thus the new solicitor of -
e P tiosal wil Gty be d “vEnoutcwmuuo{mrNﬁMﬂM .m._nmmn‘mm the department, Karl Loos, for
Because they are the keys to our nal confusion ruly compounded. ing For Lost Si fail to enter college. Too, 50 many of eur  country and the worl nm: m:lthm::dhman-u-
2 Lookin: or Lost dister young men are turned down for or mental  matter. The pressure from nut growers iped to press
LET’S KEEP THE “NKS OPEN SATURDAYS 9 ‘C",w"n MASs.,  reasons, when they try (o enter the Army, Navy,  cultural interests to put up trade the case for protection for ome of
u“‘b’n" News: Q:m”#hlyuﬂlmu' The percentage is by far m%mwrﬂmdm
HAVE t ho v - . become irresistible. * agricul
E Charlotte House Association  bank holidays. Last year there were 12 bank | fan® & suter who has lived in Charlote for 1 think that we. s a people, dre mot taking  Even thyagh the framework of the BUTTER VS, MARGARINE
has proposed a mew law, applicable to holidays in North Lee-  years. Our father, 68 years old and blind for the :‘r:::|:'::nm° think as we should. I mean we  Reciprocal Trade Agreements Act  But the complexities are not on-
the City of Charlotte only, banks Jackson Day, Confederate Memorial Day,  past four years, has prayed and believed that some be still more and do some honesttogood-  js continued, these pressures can {ined to price relationships. Com-
to operate on a fiveday week, remaining Halifax Day and Mecklenburg Declaration of they would meet again. thinking. There are too many things going on effectively shut out foreign com- peting products upset the balance.
closed on Saturdays. We do not favor such Independence Day. Holidays like these might He has been very sick the past six months, BOW 10 attract and detract our way of thinking. petition and thereby upset further  Today, with coloring permitted by *
become workdays, and the banks would prob.  *0d 88 I do not know her address or married We must learn to think and, secondly, we the lopsided trade picture. a change in the law, margarine is
a change. 3 h P aame. 1 thought perhaps she might be reached by ~must read and read and resd. I do not mean by In August, 151, Congress raised  outselling butter by about
Banking hours are irritatingly short now. ably stay open late Friday, t0o, to accom-  Jetier to your paper. It might possibly bring this to only glance over an articlé in a newspaper, the barriers i dred million pounds m
One notable exception. the Bank of Char- modate their customers, if they could close  them together again ora -thhoolboot.wm from the library. We need to countries loudly  Agriculture Dept. h‘m’- i:nl.
lotte, serves its customers from § A. M. to 5 Saturday. Her maiden name was Marguerite Weatherly, learn how to concentrate our minds on whatever we tested. but particularly Den- lion to illie -a-half pounds
P. M., six days & week. The fest are open 23 We are not persuaded that Charlotte is so 20 l‘"r:m"h‘:" s l\_l» |A “"l-!btrb'"!ll Llna:u uy ';_;:'ﬂm iy, vt dheuld Taark wilh its highly developed of buu:rn:m:}‘: 67% cents a
hours a week, 9 A. M. to 1 P. M. weekdays, metropolitan that the residents of her trad. ' 0reensboro. N. €. 1 now live in Massachusetts, s Siirdty, wi ould we read? This is an  dairy industry. pound—more than twice the retail
OA L o mom Sy, T ing K ara cou comeneny e A L e mpant Qo e Th bk 1 20 it v pric o marprne snd takng
: ere: A few of 1l
The bankers argue that Charlotte is a big  without Satifrday banking. Many tradesmen,  wherever she L& speare’s plays, “Ivanhoe”, Scott's “Lady Shea That New “z:-\-n:' :e:{ fecently °“n the arket
fown now, without maty traditiona Saturday _ factory workers scho teschers and farmecg —MRS. ALBERT DENETTE.  Lake". “Pilgrim's Progres”, “Evingeline® and 3 poupd. caused 5 briel upcoat. comouut o foariarine % ke o
shoppers from the farm. The banks' volume find it difficult to get to the bank during Thanatopsis™. These are a few of them.

|

of business on Saturdays is relatively low. the few hours they are open during the Now when we shall have done this we are ready

i i seems likely to look into ¢
Many other states, they note, have adopted week. Late afternoon hours one day a week Blaisdell Appreciated S"Pmnmﬂt for the fourth and last sugeestion. We must learn s o s Gl New modlty Coett Cn-hn-:mn.”so-
fiveday banking weeks. And there's the per- would help some, stll inconvenience others.  Editors. Tux News: OISR I il cheese,. ting how trade and of oll bought as
somnel problem, too. Banks find it diffculjac Banks are essentially public service enter.  [URING the past four years while I served DSBS aid and domestic price supports  surplus. That cottonseed oil comes .
to compete for personnel against other busi- prises. We acknowledge their personnel qdent of the Park & Com- are all tied together. from Southern states whose Sena- d
nesses on a fiveday week. . . problems, but the (act remaias that to the  Mmisson. your baper and your sttt nave pived =0 Quote, Unquote tee bas poet il hat i v sy Lors do zok mem fo by lett out
The baakers emphasize that the propased  cuslomer, 8 three or fourhour service day,  UmPOTl parl in the successful development of The, cont o Lina b ik bt ths K s subsidiary of National S0 yeu” B o 0 ek o
is only ybe they with the doors clanging shut promptly at 1 e cos ving &h but the cost of en-  pyiries imported 10,000,000 pounds i other coun- -
wouldn't close up Saturday even if given the P M. is often a teethygrilting inconvenience.  pous suall pave ve el hpe, that your paper and Joring it is exorbitant.—Carstad (NM.) Curreni- . This is L'f.."i'.’.’.";o.“"'ﬁ‘ ther .
go-ahead. also emphasize (hat, to com- We could enthusiastically support a bill to  keep the public informed of what the Park and 'A crime is committed every 18 seconds, the  TePorted to hive been sent to the - here, then they cannot mﬁ
pensate for the Saturday closing! they would  lengthen banking hours, but to shorten them, ~Recreation Commission was doing. It also aided us ppy reports. Oftener than that if you count the s t at Po-  lars and they cannot buy our prod-
probably stay open on some of the ususl never. ety in organizing and developing an 0Ul-  radio commercials—Fagt Myers (Fla) NewsPress. Chtello 1daho. and there prepared  ucts. Nor ean they mabe o start

& Recreation Program.
1 want o express my sincere personal appre- There is nothing thirstier than a child that  Charles W. Hol

ciation and the appreciation of the Park & Recrea- has just gone 1o bed.—Greenwood (Miss.) Common- the National Milk Producers Fed-
tion Commission for your fine community service wealth.

SENATORS AS A DELICACY s P el S

BIDIAN is a town in the rory Coast, mot become widespread. Americans are al Drew Pearson’s - M C rth P b H D “ A Ty 1
A-ua is a part of French West Africa, ways chewing their Senators, but in a differ- Merry-Go-Round C 0 y ro e as u es l"ery
‘which is down along the equator, and from “‘%l?‘m&wﬂtwu : i iz
Abidjan (which gets us back to where we even TS, are tender 2 ) ion, a C -
Began) comes bad news. Under the French and juicy, and holler when you get a kaife , exhead : thy probe h“",u"'m"n‘&w;"'
governmental system, the Ivory Coast is en- in them. Others aren't even worth keeping York appeared to differ with Washington
fitled to representation in Parliament, in- in cold storage. k over quoting Stalin, Marx, et al. Maortoa is ~
cluding a Semator. What happened to Sen.  Wonder what Senator . akaBoda was say- an exvice president of the National Bread.
BiskaBoda of the Ivory Coast shouldnt ing in those stump speeches, anywiy? m,.",‘:"’-i:.'ﬂhﬂnm
. happen 10 8 Senator. Seems, maybe. that __-_M lhmdlc‘
his constituents ate the secret of pa

rty
harmony and unity has been discovered by
Sen. Wayne Morse. He himself is chairman,
secretary, and treasurer of his national com-
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